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Part one
	Means to steal Cash                                                 
	Ways to prevent/ Detect Theft

	1. Don't ring the sale on the cash register, and pocket the cash
	1. The company should impose harsh penalties for any form of fraud to discourage such acts. A periodic audit should be conducted

	2. Enter the sale on the register, and then avoid the sale and pocket the cash.
	2. Physical stocktaking should be done periodically to confirm the number of goods after the stock is sold.

	3. Enter cash refund on the register and pocket the cash.
	3. Proper cash accounts should be done to verify if the balancing figure is correct by counting the money in stock.

	4. If more than one clerk uses the register, take the cash when no one is looking and hope that someone else will be blamed
	.  4. Proper handling over should be conducted, to track any shortage of money that may occur, also every clerk should indicate each transaction done for purposes of accounting.

	5.Undervaluation of inventories.     
	5. This act lowers the profits; therefore, proper valuation should be done for obsolete stock to determine correct figures.


	6. Borrowing finances from external parties at the point of accounting for cash in order to cover the shortage.   
	6. Substantive test should be conducted to verify all the transaction.



Part two

	On Acmes list but not
Bank statement
Check no      
	on the bank statement


	Had different amount listed


	1 . 747
2  .756                                           
3. 758                                          4.. 759
 
	1. 731                          
2.739
3. 736
	1. 743



              



The checks' difference is due to the timing difference in recording the transaction between the bank and the organization. For instance, the uncredited cheques and the unpresented cheques. Also, errors committed by the bank or the organization in recording the transaction may result in differences in the figures.s





























 

